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About Merger:

WIND TELECOM S.pA. (MWIND TELECOM®) welcomes the positive vobe expressed by the majority of VimpelCom Lid. (*VimpelCom®)
sharaholders In iodey's Specisl General Meeting ("VimpelCom SGMT) In favour of the issusnca of VimpelCom common shares and cormvertile
proferred shares and the increase of VimpalCom's authorized share capital needed io complete the combination of VimpelCom and WIND
TELEGOM (ihe “Transaction™). Following this fawourable outcome, the mansgement teams of VimpeiCom and WIND TELECOM will proceed
in satisfying tha conditions pracedent for the completion of the Transaction, which is expected to take place in the firsi half of 2011,

Tha VimpalCom common and convartible prafermed shams that will be issued to WIND TELECOM's sharsholders at the closing of the
Transaction as per loday's VimpelCom SGM decsion will logelher represenl approximalely & 20.0% economic imlerssl and & 30.6% voling
imterast in the enlarged VimpelCom group, which wil temporrily couniesbalance WIND TELECOM's lack of mprmsentation in VimpalCom's
bosrd. The woling righls associaled with the converdible prefemad shares are expected bo expire in five years, unless the WIND TELECOM
shargholders alect to convert thaeir prefermed shares into common shares at the then prevaiing full market VimpeiCom share price,

WIND TELECOMSs management confirns its strong befief in the merts of this combination which will create the word's sidh largest mobie
lelacommunicalions camer by subscribens wilh pro forma nel operaling revenues of USS21.3 bilkon and pro forma EBITDA of USE9.4 bilkan Sor
tha year ended 31 Decembar, 2008, and in the synargies and velue io be created Shrough & as refterated in VimpelCom's sietemant of today

Tha stonger cash flow of the combined group will allow the enlarged VimpedCom & strengthen its balence shest over time, leading to growing
shareholder value, whils the nel debl4o-EBITDA raio is expecied io decine below 20x within two years, placing the comgpany in a sironger



